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Disclaimer

Thecontent of information containedin this Presentatiorhasnot beenapprovedby an authorisedpersonwithin the meaningof the FinancialServiceand MarketsAct 20006 & C { .&REliangauponthis Presentatiorfor
the purposeof engagingn any investmentactivity may exposean individualto a significantrisk of losingall of the property or other assetsinvested If any personis in any doubt asto the contentsof this Presentation
they should seekindependentadvicefrom a personwho is authorisedfor the purposesof FSMAand who specialisesn advisingin investmentsof this kind. ThisPresentationis being suppliedto you solelyfor your
information.

While the information containedherein hasbeen preparedin goodfaith, neither Ironveldplc) 6 & / 2 Y Ldorytssbateholdersdirectors, officers,agents,employeesor advisersgive, hasgivenor hasauthority to give,
any representationsor warranties (expressor implied) asto, or in relation to, the accuracyyeliability or completenessof the information in this Presentation,or any revisionthereof, or of any other written or oral
information madeor to be madeavailableto anyinterestedparty or its advisersand liability therefor is expresslydisclaimed

ThisPresentationdoesnot constitute, or form part of, an admissiondocument,listing particularsor a prospectusrelatingto the Companynor doesit constitute, or form part of, any offer or invitation to sell or issue,or
any solicitation of any offer to purchaseor subscribefor, any sharesin the Companynor shallit or any part of it, or the fact of its distribution, form the basisof, or be relied upon in connectionwith, or act asany
inducementto enter into any contracttherefor. Recipientsof this Presentationwho decideto subscribefor, or purchase ordinary sharesin the Companyfollowing the publicationof the final documentrelatingto the
proposedAdmissionthed ! RY A & & @ &Y &g iéndindedthat anyapplicationsoto subscribefor or purchasemayonly be madeon the basisof the information containedin the AdmissiorDocumentwhichmaybe
different from the information containedin this Presentationand will containadditionalinformation. No reliancemay be placedfor any purposewhatsoeveron the information containedin this Presentationor on its
completenessaccuracyor fairnessthereof, nor is any responsibilityacceptedfor any errors, misstatementsn, or omissionfrom, this Presentationor any direct or consequentialosshoweverarisingfrom any useof, or
relianceon, this Presentationor otherwisein connectionwith it. Byacceptinghis Presentationyou confirm, representandwarrantthat you haveconsentedo receiveinsideinformation (asdefinedin the CriminalJustice
Act 1993andthe FinancialServicesand MarketsAct 2000 (asamended)the & | O (i andyou@gteenot to dealin anysecuritiesof the Companyuntil suchtime assuchinsideinformation hasbeenmadepublicand until
suchtime that the Placinghasbeen publiclyannouncedby the Companyor the Companydecidesnot to proceedwith the Placing

ThisPresentationmay not be reproducedor redistributed, in whole or in part, to any other person,or published,in whole or in part, for any purposewithout the prior consentof the Company The contents of this
Presentationare confidentialand are subjectto updating,completion,revision,further verificationand amendmentwithout notice. ThePresentationis beingdistributed on requestonly to, andis directedat, authorised
personsor exemptpersonswithin the meaningof FSMAor any order madethereunderor to those personsfalling within the following articlesof the FinancialServicesand Markets Act 2000 (FinanciaPromotion)Orde
2005 (asamended)(the & C A y IPyo@dtionh NR SINEstmentProfessionalgas defined in Article 19(5)) and High Net Worth Companiegas definedin Article 49(2)). Personswho do not fall within any of these
definitionsshouldnot rely on this Presentatiomor take anyactionuponit but shouldreturn it immediatelyto the Company ThisPresentations exemptfrom the generalrestrictionin section21 of FSMArelatingto the
communicationof invitations or inducementsto engagein investmentactivity on the groundsthat it ismadeonly to certaincategoriesof persons

Neither this Presentationnor any copy of it shouldbe distributed, directly or indirectly, by any means(includingelectronictransmission}o any personswith addressesn the United Statesof America(or any of its
territories or possessionsjtogether,the & | { €abadaJapanAustralia,the Republicof SouthAfricaor the Republicof Ireland,or to any corporation, partnershipor other entity createdor organisedunder the laws|
thereof, or in any other country outside the United Kingdomwhere suchdistribution mayleadto a breachof anylegalor regulatoryrequirement Therecipientsshouldinform themselvesabout and observeany such
requirementsor relationship

The/ 2 Y LJI ofdin@riishareshave not been, and are not expectedto be, registeredunder the United StatesSecuritiesAct 1933 as amended, (the & | $ecurities! O (oé uhder the securitieslaws of any other
jurisdiction,and are not beingoffered or sold, directly or indirectly, within or into the US,CanadaJapan Australia,the Republicof SouthAfricaor the Republicof Irelandor to, or for the accountor benefit of, any US
personsor any national, citizenor residentof the US,CanadaJapan Australia,the Republicof SouthAfricaor the Republicof Ireland,unlesssuchoffer or salewould qualify for an exemptionfrom registrationunderthe
USSecuritiesActand/or anyother applicablesecuritieslaws

Forwardlooking Statements

ThisPresentationor documentsreferred to in it contain forward-looking statements Thesestatementsrelate to the future prospectsdevelopmentsand businessstrategiesof the Companyand its subsidiarieg(the
& D N2 .dzhrdgatHooking statementsare identified by the useof suchtermsasa 6 St NMOB UK RNREDA A S ASEAFLIB SE WA ¥ I B ¥ R & £ 14 ¥ AdE thednegativeof those, variationsor comparable
expressionsincludingreferenceso assumptionsTheforward-lookingstatementscontainedin this Presentatiorare basedon current expectationsandare subjectto risksand uncertaintiesthat couldcauseactualresults
to differ materially from those expressedor implied by those statements If one or more of theserisksor uncertaintiesmaterialises or if underlyingassumptionsprove incorrect,the D N2 dacd@afresultsmay vary|
materiallyfrom those expected estimatedor projected Giventheserisksand uncertainties potentialinvestorsshouldnot placeanyrelianceon forward-lookingstatements Theseforward-lookingstatementsspeakonly
asat the date of this Presentation No undertaking,representation warranty or other assuranceexpressedr implied, is madeor givenby or on behalfof the Companyany of their respectivedirectors,officers,partners
employeesor advisersor any other personasto the accuracyor the completenesof the information or opinionscontainedhereinandto the extent permitted by law no responsibilityor liability is acceptedby any of
them for any suchinformation or opinions Notwithstandingthe aforesaid,nothingin this paragraphshallexcludeliability for anyrepresentationor warranty madefraudulently.
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Snapshot

Reversekeoverof MercuryRecyclinGroupcompletedugus012
Compangenametb lronveldPLC
Sharas Issu2856 million Ironveld PLC vs. Peers

Shar®riceGBR0.0212
MarketCapitalizatidaBF6.07million |

I I I I I I I I I I I I
Oct Nov Dec Jan Feb  Mar  Apr May  Jun Jul Aug  Sep
London Mining PLC Ferrum Crescent Ltd. — Strategic Minerals PLC
Afferro Mining Inc. Zanaga Iron Ore Co. Ltd. — Ferrex PLC




Solid Progress since listing

Successful on going drilling program since listing

. Maiden inferred resource on the F&unndll.44Mt @ 37.4%
Fe

- Total project resource increased to 42.34 Mt @36,2 % Fe
On track to deliver pre feasibility study in early 2013

Further strengthening of board with the appointment of Ru
Fraser as nerecutive director




Strategy

Drivers

Bushveld Ti Magnetite cannot be exported as Direct Shipping Ore as it is
Lower grade than haematite
Cannot be used directly in a blast furnace
Carries a titanium penalty which outweighs the vanadium bonus
In order to maximise value the ore must be processed on site to:
Produce pig iron and
Vanadium by products
Reduce logistics requirements

Approach

Opencast mining

Technology
Pre reduction reduces electrical power requirements

Value add
South African drive to beneficiate not ex@oddreed royalty payments
Transport a lower volume much higher value products
By product revenue
Off take potential is both local and offshore

Projectcale
Match infrastructure and utilities availability
Maximise return mvestment

Measured ore resource and definitive feasibility by mid 2013




g Pig Iron Project

Ironveld holds interests in prospecting rights i~ - - ~. S—
Northern Limb of the Bushveld Complex nortl | N B AR
Mokopan&outh Africa J\l: g p \L&_gw
Ironveld will develop a new pig iron plant with ﬂ; - 2 - N
associated vanadium and titanium slag by prc ==~ X Bog
Mesagm e B e

— | T h\\},},
Ironveld expects to mine itsroagnetite resourc Y v \
at approximately 2.4 million tons magnetite p
annum as feedstock for its Pig lron Planttop [ e -
1,000,000 tons of Pig Iron per annum. P N e
Current resource is 42.34 mill tons @36@% i & ) wm-
give 14.96 million tons of iron in situ BN L | | )

- i -

Ore resource target is 40 million tons of iron i \;’""“""’“"_:__J - o . L /
Good infrastructure of roads, rail and access oSN .
power and water — T —
Scoping Study finalised, Pre Feasibility Study| = S5 sz %_"E 2 o
progress expected completion early 2013. S UG2 Givemile Loy LE ) e 1 .
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Main Magnetite Layer
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Resource Statement

MineraResourcestimationsereundertakeanthe MML downto a
verticatepthof 120m, ata30% Fecutoff. TheMineraResourcleas
beenseparatelyalculatetbr the massivenagnetitéayers.e MAG3,
partingand MAG! (= MML) and for the MML includingthe
disseminatédmagnetitmineralisationthefootwal(FW).




